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DOING OUR

INSURANCE INDUSTRY

A Significant Contributor to
Florida’s Economy

o

The insurance industry is a significant contributor to Florida’s economy and provides more than
200,000 [obsin Florida, bringing $12.4 billion in annual wages into the economy.’

Florida insurance industry generated approximately $271.2 billion in total economic output—
2.8% of Florida’s gross state product.2

-
AND the total (property casualty, life and health) . W ‘

insurance industry PAYS S711T million in / ' M
premium taxes to the state each year, among a

wide range of other state and local taxes3 l'

DID YOU KNOW? INSURANCE JOBS IN FLORIDA*
The number of insurance  ***
jobs has climbed steadily ***
over the past five years 195,000
190,000
34,000 industry jobs added in 185,000
FL since 2010° 180,000
Florida industry jobs growing at 175000 o 2011 2012 013 014
a 3.2% rate vs. 1.6% nationally®

KEEP FLORIDA A COMPETITIVE PLACE TO DO BUSINESS

1 Florida Office of Insurance Regulation 4 Florida Office of Insurance Regulation
2 Florida Office of Insurance Regulation 5 The Bureau of Economic Analysis from 2010 through 2015
3 Florida Office of Insurance Regulation 6 The Bureau of Labor Statistics from 2010 through 2015
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